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Consumer Education 
 

                Course Description 
Consumer Education provides information about our economic system, the nature of capitalism, the             
consumer’s function within free-market economies, and personal finance management. The purpose of            
the course is to assist students to become informed citizens, equipped with knowledge about their               
consumer rights. Students learn to make intelligent choices related to money management, credit rights              
and responsibilities, credit management, and various other aspects of personal finance. 

 
  
 

      Essential Standards  
1. BANKING: 

Demonstrate the use of managing a personal checking account by completing a personal checking 
account simulation. 

2. CREDIT: 
Identify and analyze factors that affect the choice of credit, the cost of credit, and the legal aspects of 
using credit through a multiple-choice, true-false, and short answer test. 

3. SAVINGS/INVESTMENTS: 
Evaluate savings and investment options to meet short- and long-term goals in a multiple-choice, 
true-false, and short answer test. 

4. TAXES: 
Identify the various types of payroll and income tax deductions and demonstrate the use of associated 
income tax forms, such as a W-4, a W-2, a 1040 EZ, along with a multiple-choice, true-false, and 
short answer test. 

5. CONSUMER RIGHTS AND RESPONSIBILITIES: 
Identify the rights and resources protecting consumers and be able to demonstrate appropriate 
responsibilities in various situations consumers face in their daily lives by completing a 
multiple-choice, true-false, and short answer test. 

6. INSURANCE: 
Identify and compare the elements of the three types of insurance (personal, property, and liability) 
consumers use in their daily lives in a multiple-choice, true-false, and short answer test. 

7. BUDGETING 
Develop and apply a budget plan to manage personal income and expenses, as well as adapting to 
changing economic situations by completing a budget worksheets given a specific scenario. 

8. CAR BUYING 
Identify and use car-buying resources to prepare a car-buying plan, which includes assessing the car 
buyer’s personal financial situation, price comparisons, and fees (both necessary and unnecessary). 

9. ECONOMIC SYSTEMS 
Identify characteristics of current economic systems, including the business cycle, supply and 
demand, and international trade in a multiple-choice, true-false, and short answer test. 
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